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IPE SURVEY  PRIVATE EQUITY MANAGERS
 AUM (€m) Fund raising (€m) Operations Investments Types of funds committed to
Company	 Date Parent Location of HQ/other offices Assets Assets for As at Year of Amount Amount Fund of Dedicated Dedicated Exchange- Secondary	 Co- Seed Venture Venture Development Mezzanine Buy-outs Buy-outs Turnarounds Distressed Secondary	 Dedicated Real Others Investment ESG criteria
 formed   managed in	 European	  latest raised to be funds secondary	 co- listed funds investments capital (early  (later   /buy-ins /buy-ins  debt interests emerging assets  outside considered in
    private institutional    raised (next  funds investment vehicles    stage) stage)    (<75m)  (<75m)    market   Europe investment 
    equity	 clients    2 years)                 funds    decisions 
Access Capital Partners 1998  France/Belgium, Finland,  8,800 8,272  01/01/19 2018 NA NA	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✘	 ✘	 ✘	 ✔	 ✔	 ✔	 ✘	 ✔	 ✘	 ✔	 ✘	 ✘	 (1)	 ✘	 ✔

   Germany, Luxembourg, UK
AlpInvest Partners 2000 The Carlyle Group Netherlands/China, US 44,991.7 35,979.1 30/09/18   	 ✔	 ✔	 ✔	 	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✘	 ✔	 ✘	 	 ✔	 ✔

Ambienta SGR 2007  Italy/Germany, UK 1,176 1,012  07/01/19 2018 635 NA	 ✘	 ✘	 ✘	 ✘	 ✘	 l	 ✘	 ✘	 ✘	 ✔	 ✘	 ✔	 ✔	 ✘	 ✘	 ✔	 ✘	 ✘	 	 ✘	 ✔

Amundi Private Equity Funds 2010 Amundi France 6,300 5,800  30/06/18 2018 500 1,000	 ✔	 ✘	 ✘	 ✘	 l l	 ✘	 ✘	 ✔	 ✔	 ✘	 ✔	 ✔	 ✘	 ✘	 ✘	 ✘	 ✔	 	 ✔	 ✔

Apollo Global Management 1990  US/China, Germany, Hong Kong,  61,805   30/09/18                        
   India, Japan, Luxembourg,
   Singapore, Spain, UK
ARCIS Group 1993  UK/France, US 500 NA  11/12/18 2016 310 400	 ✘	 ✔	 ✘	 ✘	 ✘	 l	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✔	 ✘	 ✘	 	 ✔	 ✔

Ardian	 1996 AXA France/(2) 71,000 38,000 30/11/18 2018 24,000 25,000	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✘	 ✘	 ✘	 ✔	 ✘	 ✔	 ✔	 ✘	 ✘	 ✔	 ✘	 ✔	 (3)	 ✔	 ✔

Bain Capital Private Equity	 1984  US/Australia, China, Germany,  42,000 NA  30/09/18 2018 5,000 ND	 ✘	 ✘	 ✘	 ✘	 ✘	 ✔	             	 ✔	 ✔

   Hong Kong, India, Japan, 
   Luxembourg, South Korea
Compagnie Benjamin de Rothschild 2014 Edmond de Rothschild Switzerland/France,  2,500 1,050  31/12/18 2018 500 1,000	 ✔	 ✘	 ✔	 ✘	 ✘	 ✔	 ✘	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✘	 ✘	 ✔	 ✔	 ✔	 (4)	 ✔	 ✔

    Conseil   Luxembourg
BlackRock Private Equity Partners 1999 BlackRock, Inc. US/Hong Kong, Switzerland, UK 22,784 10,379 31/12/18 2018 3,310 ND	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 	 ✔	 ✔

Blackstone 1985  US/(5) 108,553 NA  30/09/18 2015 15,938 NA	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✘	 ✘	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✘	 ✔	 ✘	 ✔	 	 ✔	 ✔

BMO Investment Business 2005 BMO UK/(6) 1,237 685  30/09/18 2018 33 200	 ✔	 ✔	 ✔	 ✔	 ✘	 ✔	 ✘	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✘	 ✘	 ✔	 ✘	 ✘	 	 ✔	 ✔

The Carlyle Group 1987  US/(7) 70,645   30/09/18    (8)                  	 ✔	

Ceberus Capital Management 1992  US/Brazil, China, Germany,  7,210   30/09/18 2018 4,861 12,919	 ✘	 ✘	 ✔	 ✘	 ✘	 ✔	             	 ✔	 ✔

   Hong Kong, Ireland, Japan, 
   Netherlands, Spain, UK
Coller Capital 1990  UK/Hong Kong, US 15,000 4,200  30/09/18 2015 6,600 7,900	 ✘	 ✔	 ✘	 ✘	 ✘	 l	 ✘	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 	 ✔	 ✔

CVC Capital Partners 1981 CVC Luxembourg/(9) 42,043   30/09/18                      	 ✔	

EnCap Investments 1988  US 23,712 878  10/12/18 2017 6,000 6,000	 ✘	 ✘	 ✘	 ✘	 ✘	 l	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✔	 (10)	 ✔	 ✔

Eurazeo 1881  France/Argentina, Brazil, China,  17,000 13,600 30/09/18 2018 1,200 3,000+	 ✔	 ✔	 ✘	 ✘	 l l	 ✘	 ✘	 ✘	 ✘	 ✘	 ✔	 ✔	 ✘	 ✘	 	 ✘	 ✔	 (11)	 ✔	 ✔

   Germany, Luxembourg, Spain, 
   UK, US
EQT 1994 EQT Partners, 81%;  Sweden/(12) 25,815 15,490 30/09/18 2018 10,750 ND	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✔	 ✘	 ✔	 ✘	 ✘	 ✘	 	 ✔	 ✔

  Investor AB, 19%
Flexstone Partners 2005 Natixis IM France/Singapore,  5,875 5,390  30/09/18 2018 680 2,200	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✘	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✘	 ✘	 ✔	 ✔	 ✔	 (13)	 ✔	 ✔

   Switzerland, US
Goldman Sachs Asset Management 1989 Goldman Sachs & Co. US/(14) 43,813.96 NA  31/12/17   	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 	 ✔	

Hamilton Lane Advisors 1991  US/Australia, Brazil, Germany,  49,970 (15) 9,704.3 (16) 30/09/18 2018 ND ND	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 	 ✔	 ✔

   Hong Kong, Israel, Japan, South
   Korea, UK
HarbourVest Partners 1982  US/Canada, China, Colombia, 49,100 9,700  30/09/18 2018 ND ND	 ✔	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 	 ✔	 ✔

   Hong Kong, Israel, Japan,
   South Korea, UK 
Heitman	 1966  US/Australia, Hong Kong, Japan,  31,246 2,361  30/09/18 (17) NS NS	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✔	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✔	 	 ✔	 ✔

   Luxembourg, Poland, South
   Korea, UK
Hermes GPE 2010 Hermes IM UK/Singapore, US 4,800 3,400  30/09/18 2017 243 1,500	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✘	 ✘	 ✔	 ✘	 ✘	 ✔	 ✔	 ✘	 ✘	 ✔	 ✔	 ✘	 	 ✔	 ✔

HQ Capital Private Equity	 1989 HQ Capital Germany/China, Hong Kong,  5,976 3,649  30/09/18 2018 556 1,599	 ✔	 ✔	 ✔	 ✘	 ✘	 l	 ✘	 ✘	 ✘	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✘	 ✘	 	 ✔	 ✔

   Japan, South Korea, UK, US
Impax Asset Management 2001  UK/Hong Kong, US 510 400  30/09/18 2018 357 100	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	 (18)	 ✔	 ✔

Intermediate Capital Group 1989  UK/(19) 15,449 7,155  30/09/18 2018 6383 ND	 ✔	 ✔	 ✘	 ✔	 ✔	 ✔	 ✘	 ✘	 ✘	 ✔	 ✔	 ✔	 ✔	 ✘	 ✘	 ✔	 ✘	 ✔	 	 ✔	 ✔

Invesco 1935  US/(20) 3,370.62 15.62  30/09/18 2017 NA 1,000-3,000	 ✔	 ✘	 ✔	 ✘	 l	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 	 ✔	 ✔

J.P. Morgan Asset Management  1997 JPMorgan Chase & Co. US/China, Hong Kong, India, UK 23,929 ND  30/09/18 2018 ND ND	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 	 ✔	 ✔

   - Private Equity Group
Kohlberg Kravis Roberts & Co. 1976  US/(21) 62,440 6,440  30/09/17 2017 16,350 (22) NA	 ✘	 ✘	 ✘	 ✘	 ✘	 ✘	             	 ✔	 ✔

LGT Capital Partners 1998 LGT Group Switzerland/(23) 25,882 19,270 30/09/18 2017 3,816 	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 	 ✔	 ✔

Morgan Stanley Inv. Mngt. 1975 Morgan Stanley	 US/(24) 7,636 1,523  30/09/18 2018 ND ND	 ✔	 ✔	 ✔	 ✘	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 (25)	 ✔	 ✔

Neuberger Berman	 1939  US/(26) 56,000 (27) 10,000 (27) 30/09/18 2018 10,000 	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✘	 	 ✔	 ✔

Oaktree Capital Management 1995  US/(28) 10,060 872  30/09/18 2018 1,095 NA	 ✘	 ✘	 ✘	 ✘	 ✘	 ✔	 ✘	 ✘	 ✘	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✘	 ✘	 ✔	 	 ✔	 ✔

Partners Group 1996  Switzerland/(29) 33,862 17,243 30/06/18 2017 6,000 	 ✔	 ✔	 ✔	 ✔	 ✘	 ✔	 ✘	 ✘	 ✔	 ✔	 ✘	 ✔	 ✔	 ✘	 ✘	 ✘	 ✔	 ✔	 	 ✔	 ✔

Pathway Capital Management 1991  US/Hong Kong, UK 39,069 1,801  30/09/18 2018 6,589 6,892-8,615	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 	 ✔	 ✔

Patron Capital Advisers 1999  UK/Italy, Luxembourg, Spain	 1,550   30/09/18 2016 949 1,200	 ✘	 ✘	 ✘	 ✘	 ✘	 l	 ✘	 ✘	 ✘	 ✔	 ✘	 ✔	 ✔	 ✘	 ✔	 ✘	 ✘	 ✔	 	 ✘	 ✔

PineBridge Investments 1996 Pacific Century Group US/(30) 6,984 973  30/09/18 2018  	 ✔	 ✔	 ✘	 ✔	 ✔	 l	 ✘	 ✘	 ✘	 ✘	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✔	 ✘	 	 ✔	 ✔

Portfolio Advisors 1994  US/Hong Kong, Switzerland 22,000 3,500  30/09/18 2018  	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 	 ✔	 ✔

Private Advisors 1997 New York Life Insurance Co. US 3,288.3 115.9  30/09/18 2018 383.8 	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✘	 ✘	 ✘	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✔	 ✘	 ✔	 	 ✔	 ✔

Private Equity Partners 1998  Italy/Brazil, China, India, Poland,  300 NA  30/06/18 2007 300 NA	 ✘	 ✘	 ✘	 ✘	 ✘	 l	 ✘	 ✘	 ✘	 ✔	 ✘	 ✔	 ✔	 ✘	 ✘	 ✘	 ✘	 ✘	 	 ✘	 ✔

   Russia
Robeco 1929 ORIX Corporation	 Netherlands/(31) 2,442 2,442  30/09/18 2015 35+ 175+	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✘	 	 ✔	 ✔

Siguler Guff & Co. 1995  US/Brazil, China, India, Japan,  11,226 691  30/09/18 2018 741 1,310-1,750	 ✔	 ✔	 ✔	 ✘	 ✘	 ✔	 ✘	 ✘	 ✘	 ✘	 ✔	 ✔	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 	 ✔	 ✔

   Russia, South Korea, UK
Siparex Group 1977 Siparex/Sigefi France/Canada, Germany, Italy	 1,960 1,920  31/12/18 2018 0 600	 ✔	 ✘	 ✔	 ✘	 ✘	 l	 ✘	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✘	 ✘	 ✘	 ✘	 ✘	 	 ✔	 ✔

UBS Asset Management 1997 UBS Group Switzerland/Hong Kong, UK, US 6,961 5,777  30/09/18 2018 NA NA	 ✔	 ✘	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✘	 ✔	 	 ✔	 ✔

Unigestion	 1971 Unigestion Holding Switzerland/Canada, France, 6,589 4,922  31/10/18 2018  	 ✔	 ✔	 ✔	 ✘	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✔	 ✘	 	 ✔	 ✔

   Luxembourg, Singapore, UK, US

Key:
NA= Not available; NS= Not stated; ND= Not 
disclosed
✔= Yes;	✘= No;	l= Tactically

Footnotes:
(1) Infrastructure
(2) Chile, China, Germany, Italy, Japan, Jersey, 
Luxembourg, Singapore, South Korea, Spain, 
Switzerland, UK, US
(3) Fund of funds, co-investment and private debt

(4) Infrastructure, growth equity, buyout, real 
estate
(5) 25 offices globally in Australia, China, France, 
Germany, Hong Kong, India, Japan, Singapore, 
UAE, UK
(6) Australia, Canada, China, France, Germany, 
Italy, Netherlands, Portugal, Spain, Sweden, Swit-
zerland, UAE, US
(7) Australia, Brazil, China, France, Germany, 
Hong Kong, India, Italy, Japan, Luxembourg, 
Netherlands, Nigeria, Peru, Singapore, South 

Africa, South Korea, Spain, UAE, UK
(8) The firm offers investors 14 fund families and 
34 active carry funds
(9) Belgium, Brazil, China, Denmark, France, 
Germany, Hong Kong, India, Indonesia, Italy, 
Japan, Netherlands, Poland, Singapore, South 
Korea, Spain, Sweden, Thailand, UK, US
(10) The firm provides growth-oriented private 
capital to the oil and gas industry in North 
America
(11) Private equity (upper mid cap buyouts, lower 

mid cap buyouts, growth, venture, consumer 
brands); private debt, real assets (real estate, 
value add infrastructure); fund of funds
(12) China, Denmark, Finland, Germany, Guern-
sey, Luxembourg, Netherlands, Norway, Singa-
pore, Spain, Switzerland, UK, US
(13) Infrastructure (equity, unlisted) through 
funds (primary and secondary)
(14) 31 offices worldwide
(15) Discretionary only
(16) Relates to assets under management and 

advisement for active discretionary and non-
discretionary accounts
(17) Ongoing
(18) The firm offers real assets focused, closed-
ended private equity funds
(19) Australia, France, Germany, Hong Kong, 
Japan, Luxembourg, Netherlands, Poland, Sin-
gapore, Spain, Sweden, US
(20) The firm has offices in 27 countries
(21) Australia, Brazil, China, France, Hong Kong, 
India, Ireland, Japan, Luxembourg, Saudi Arabia, 

Singapore, South Korea, Spain, UAE, UK
(22) Across all asset classes
(23) Australia, China, France, Hong Kong, Ire-
land, Japan, Liechtenstein, UAE, UK, US
(24) Australia, Canada, China, France, Germany, 
Hong Kong, India, Italy, Japan, Luxembourg, 
Netherlands, Russia, Saudi Arabia, Singapore, 
South Korea, Spain, Switzerland, UAE, UK
(25) Credit, impact
(26) Argentina, Australia, Canada, China, Colom-
bia, France, Germany, Hong Kong, Italy, Japan, 

Luxembourg, Netherlands, Singapore, South 
Korea, Spain, Switzerland, Taiwan, UAE, UK
(27) Commitments managed since inception
(28) Australia, China, France, Germany, Ireland, 
Japan, Luxembourg, Netherlands, Singapore, 
South Korea, UAE, UK
(29) Australia, Brazil, Channel Islands, China, 
France, Germany, India, Italy, Japan, Luxem-
bourg, Singapore, South Korea, UAE, UK, US
(30) Australia, Chile, Finland, Hong Kong, India, 
Ireland, Japan, Malaysia, Mexico, Singapore, 

South Africa, South Korea, Switzerland, Taiwan, 
UAE, UK
(31) Australia, China, France, Germany, Hong 
Kong, Italy, Japan, Spain, Luxembourg, Singa-
pore, Switzerland, UAE, UK, US


