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MEDIA INFORMATION

[bookmark: _Hlk161399878]KGAL ESPF 5 acquires wind farm in south-west Germany

Grünwald, 01.10.2024 – The renewable energy fund KGAL ESPF 5 has successfully bid for three wind turbines from BayWa r.e. The wind farm, located in Reichenbach, Rhineland-Palatinate, has a total capacity of 18.6 megawatts (MW) and is nearing completion.  KGAL is planning further acquisitions in Germany and the Czech Republic for its impact fund, which will have its final close in October 2024.

The Reichenbach wind farm is located 35 kilometres northwest of Kaiserslautern. The three Vestas wind turbines, each with an output of 6.2 MW, will be connected to the grid in November 2024. KGAL ESPF 5 secures attractive cash flows through a feed-in tariff for a period of 20 years from commissioning.

Portfolio manager Carsten Haubner comments on the acquisition: “The German market for onshore wind turbines is suffering from a significant supply shortage, and projects of this technology and quality are rare in the current environment.” Jonathan May, Head of Institutional Business International at KGAL, adds: “With this investment, the technological diversification of the KGAL ESPF 5 portfolio continues to progress and our investors will benefit from stable long-term returns in the near future.” In line with its core-plus strategy, the fund has so far made 13 investments in six European countries, including renewable energy projects with a generation capacity of 1.1 gigawatts and a development pipeline of around 2 gigawatts.

Please indicate the source when using the images: BayWa r.e. (wind farm) or KGAL GmbH & Co. KG (portraits)

KGAL is a leading independent investment and asset manager with an investment volume under management of around 16 billion euros. Its investments focus on long-term real capital investments for institutional and private investors in real estate, sustainable infrastructure and aviation. The group, which operates throughout Europe, was founded 56 years ago and is based in Grünwald near Munich. 363 employees contribute to achieving sustainably stable returns, taking into account return and risk aspects (as at 31 December 2023).
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