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PRESS RELEASE

DeA CAPITAL REAL ESTATE 
LAUNCHES A NEW LOGISTIC FUND
FIRST INVESTMENT IN THE NOVARA PROVINCE

Rome, 10 September 2024 

[bookmark: _Hlk173254160]DeA Capital Real Estate SGR, in partnership with Palm Capital, has established a new Closed-End Real Estate Alternative Investment Fund, fully subscribed by international investors specialised in long-term real estate investments, with the objective of investing significant amounts of capital in the logistics sector in Italy by purchasing both existing properties and properties to be developed. 

The Fund, named ‘Palm Partners Italy I’, finalised its first investment through the purchase of a plot of land located in the Novara province where a new logistics building, with high technical, energy and environmental standards, will be developed.

The building will have a gross floor area of approximately 64,000 square metres, plus parking and external maneuvering areas, and characteristics in line with the best market standards. It is leased through a pre-let contract to an international company in the logistics/commercial sector already existing in Italy and in several European countries. 
Following the first investment, the Fund will continue its activity with further acquisitions of assets for logistics use which are already in the pipeline.

Reda Khatim, Managing Partner of Palm Capital, sponsor of the group of investors in the Fund stated: ‘we are excited to enter the Italian market with this interesting development opportunity. Over the years we have built a solid track record in the European market which now drives us to invest in the new logistics asset class in Italy, which we consider strategic.  Therefore, we are looking forward to expanding our Italian investment programme with a long-term commitment to this market'.

Emanuele Caniggia, CEO of DeA Capital Real Estate SGR commented: ‘this transaction confirms the central role of our Asset Management Company in the Italian real estate market. Once again, our Company has been selected by an important pool of international investors who choose the Italian logistics sector as the preferred asset class for their long-term investments. The latter is a very important aspect, also because of the spin-offs on the real economy and on the regions where these investments are realised'.

DeA Capital Real Estate SGR S.p.A. is Italy's leading asset management company specialising in real estate Alternative Investment Funds (AIFs). It manages € 13 billion of assets through 55 real estate funds (2 of which are listed on the MIV segment of Borsa Italiana) and one SICAF. DeA Capital Real Estate SGR is a leader in the Italian real estate market, with assets consisting of approximately 700 properties, over 60% of which located between Rome and Milan, and an important portfolio of Partners, consisting of approximately 100 Italian and international institutional investors. DeA Capital Real Estate SGR has always shared and promoted the principles of ethics, legality and respect for human rights as well as for current regulations, placing them at the basis of its strategy. The SGR is aware that the management of risks and opportunities related to Environmental, Social and Governance (ESG) issues and the integration of related factors into the investment process support the creation of value and growth in the medium-long term.
www.deacapitalre.com

For further information please contact: Communication and Press DeA Capital S.p.A.
Marco Scopigno, marco.scopigno@deacapital.com, ph. +39 348 0173826, Anna Majocchi, anna.majocchi@deacapital.com
Communication and Press DeA Capital Real Estate SGR: Beatrice Mori, beatrice.mori@deacapital.com
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