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Hidden Hill Capital ranks 2" in the 2023 PERE PropTech 20

This is the third consecutive year Hidden Hill Capital has been recognised as one of the largest
PropTech fund managers

Shanghai and Singapore, 23 November 2023 - Hidden Hill Capital (“Hidden Hill”) has been
ranked by PERE as the second largest PropTech manager globally, maintaining its position for the
third consecutive year since the list's inception. The firm has raised equity of $2.356 billion over
the past five years and oversees over US$4 billion in assets under management.

“We are pleased to once again be acknowledged as one of the largest PropTech fund managers,
affirming our ability to identify emerging technological trends and opportunities for innovation to
improve the efficiency of the logistics ecosystem,” said Higashi Michihiro, Founder and Managing
Partner of Hidden Hill Capital.

Established in 2018, Hidden Hill is a pan-Asian growth equity platform that makes investments in
businesses and technologies related to modern logistics and supply chain optimization, renewable
energy and related technologies. Hidden Hill, which has deep roots in China and Asia, where its
local teams have strong relationships with entrepreneurs and key industry leaders, is uniquely
positioned by leveraging GLP’s global network and ecosystem to support its portfolio companies’
strategic plans, including cross-border expansion.

Over the past year, Hidden Hill successfully concluded two pan-Asian strategies: USD denominated
Hidden Hill Foundation Fund, raising $465 million, and a separate managed account totalling
$413 million in collaboration with a leading institutional investor.

The PropTech 20 seeks to showcase the world’s top property technology fundraisers. The ranking
is based on the amount of PropTech direct investment capital raised by firms between January 1,
2018 and June 30, 2023.

PROPTECH 20

Rank Manager HQ Amount raised ($m)
1 Fifth Wall us 2,597

2 Hidden Hill Capital (GLP) China 2,356

3 Gaw Capital Partners Hong Kong 1,653

4 Camber Creek us 608

5 A/O UK 555

HHH

About Hidden Hill

Established in 2018, Hidden Hill Capital (“Hidden Hill”) is a growth equity manager backed by
GLP Capital Partners. It does minority, significant minority, and strategic equity investments in
companies in modern logistics services, digital supply chain, renewable energy related
technologies and cross-border opportunities across Asia. It has over US$4 billion in assets under
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management across both RMB and USD private equity strategies and has been ranked No. 2 on

PERE’s PropTech 20 List for two consecutive years from 2021-2023. For more information, visit
hiddenbhillcap.com.

Hidden Hill Investor Relations Team:
usdir@hiddenhillcap.com

Media Contact
Faye Kwan
Tel: +65 6933 3608

Email: fwee@gcp.com

This press release is not an offer of securities for sale or a solicitation of an offer to purchase securities in the United States or elsewhere. The securities
referred to above have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the “Securities Act”). Securities
may not be offered or sold in the United States absent registration or an exemption from registration under the Securities Act. The securities referred to
above will not be publicly offered or sold in the United States. The information in this press release may not contain, and you may not rely on this press
release as providing, all material information concerning the condition (financial or other), earnings, business affairs, business prospects, properties or
results of operations of GCP or its subsidiaries. This release may contain forward-looking statements that involve risks and uncertainties. Forward-looking
statements include statements regarding the intent, belief and current expectations of GCP or its officers with respect to various matters. When used in
this press release, the words "expects," "believes,” "anticipates,” "plans," "may," "will," "should," “intends” “foresees,” “estimates,” “projects,” and similar
expressions, and the negatives thereof, are intended to identify forward-looking statements. Similarly, statements that describe objectives, plans or goals
also are forward-looking statements. Actual future performance, outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions. Representative examples of these factors include (without limitation) general
industry and economic conditions, interest rate trends, cost of capital and capital availability, availability of real estate properties, competition from other
companies and venues for the sale/distribution of goods and services, shifts in customer demands, customers and partners, changes in operating
expenses, including employee wages, benefits and training, governmental and public policy changes, and the continued availability of financing in the
amounts and the terms necessary to support future business. You are cautioned not to place undue reliance on these forward-looking statements, which
are based on the current view of management on future events and speak only as of the date of this press release. GCP does not undertake to revise
forward-looking statements to reflect future events or circumstances. No assurance can be given that future events will occur, that projections will be
achieved, or that GCP’s assumptions are correct.
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