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GLP Capital Partners ("GCP") establishes new China advanced research and manufacturing
("ARM") strategy with initial investment capacity exceeding $350 million

Shanghai and Singapore, 14 February 2024 - GLP Capital Partners (“GCP”) has entered into an
agreement to establish a new strategy, GCP China Advanced Research Manufacturing Value-Add
Partners (“CAVP"). The fund offers an initial investment capacity exceeding $350 million and will
target industrial park investments with an ARM focus in China’s core economic hubs.

CAVP will initially acquire a high specification industrial park from GLP’s balance sheet located in
Beijing with over 140,000 SQM of net leasable area, serving customers in high-end automobile
manufacturing, aviation, autonomous driving and renewable energy industries. Developed and
managed by GLP, the park's excellent operational performance has positioned it as a flagship
ARM facility in the region.

The fund will also be able to acquire additional assets that target a broad range of ARM industry
tenants, including new energy vehicle producers and smart manufacturing tenants who are
establishing domestic manufacturing bases as part of China’s ‘New Economy’ drive to support
strategic emerging sectors of the future.

China is the world’s leading manufacturer and in recent years has accounted for approximately
30% of all global manufacturing output. The transformational shift to highertech, full-spectrum
product manufacturing is a key objective for the country and is driving continued investment growth
in hightech manufacturing industries.
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“High-tech manufacturing remains a bright spot and we continue to believe in the longterm
fundamental demand for this sector as the transformation and upgrading of traditional industries
continues to accelerate. We look forward to expanding this fund as we capitalize on the
opportunities that we're seeing,” said Tim Wang, Co-President of Logistics and Industrial Real
Estate, GCP China.

“By leveraging our deep operating expertise and best-in-class asset management capabilities,
we continue to focus on markets with strong fundamentals, durable demand drivers and high
barriers to entry. We are pleased to provide investors access to GLP incubated and managed
ARM facilities as we progress on our capital recycling goals. We will continue to utilize our
insights and create value for investors by capitalizing on the continued rise of the New
Economy,” commented Teresa Zhuge, President of China at GCP.

With the addition of CAVP, GCP has in excess of $3.5 billion of investable capital targeting
logistics/industrial parks with an ARM focus. This includes China Income Fund X comprising a
970,000 SQM portfolio of advanced manufacturing and warehousing logistics parks and China
Income Fund XIl with 2.2 million SQM of logistics and business park assets.
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About GLP Capital Partners

GLP Capital Partners (“GCP") is a leading global alternative asset manager that focuses on
thematic investing across real assets and private equity. With $126 billion in total assets under
management across 57 funds as of 30 September 2023, GCP has a strong history of leadership
in high-growth Asian markets and a track record of success at scale in the US, Europe and Brazil.
GCP is the exclusive investment and asset manager of GLP Pte Ltd. To learn more about GCP,

visit www.gcp.com.
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This press release is not an offer of securities for sale or a solicitation of an offer to purchase securities in the United States or elsewhere. The securities
referred to above have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the “Securities Act”). Securities
may not be offered or sold in the United States absent registration or an exemption from registration under the Securities Act. The securities referred to
above will not be publicly offered or sold in the United States. The information in this press release may not contain, and you may not rely on this press
release as providing, all material information concerning the condition (financial or other), earnings, business affairs, business prospects, properties or
results of operations of GCP or its subsidiaries. This release may contain forward-looking statements that involve risks and uncertainties. Forward-looking
statements include statements regarding the intent, belief and current expectations of GCP or its officers with respect to various matters. When used in
this press release, the words "expects," "believes,” "anticipates,” "plans," "may," "will," "should," “intends” “foresees,” “estimates,” “projects,” and similar
expressions, and the negatives thereof, are intended to identify forward-looking statements. Similarly, statements that describe objectives, plans or goals
also are forward-looking statements. Actual future performance, outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions. Representative examples of these factors include (without limitation) general
industry and economic conditions, interest rate trends, cost of capital and capital availability, availability of real estate properties, competition from other
companies and venues for the sale/distribution of goods and services, shifts in customer demands, customers and partners, changes in operating
expenses, including employee wages, benefits and training, governmental and public policy changes, and the continued availability of financing in the
amounts and the terms necessary to support future business. You are cautioned not to place undue reliance on these forward-looking statements, which
are based on the current view of management on future events and speak only as of the date of this press release. GCP does not undertake to revise
forward-looking statements to reflect future events or circumstances. No assurance can be given that future events will occur, that projections will be
achieved, or that GCP’s assumptions are correct.
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