
 

 

 

 

Hong Kong, 24 October 2023 – Invesco Real Estate, the US$91.1 billion global real estate investment 

business of Invesco Ltd. (NYSE: IVZ), has sold the Seoul office property, Majestar City Tower B in the 

Gangnam Business District, known as one of Seoul’s major business districts and one of the best 

performing office markets in the city, to a REIT vehicle managed by Koramco for KRW 520bn 

(approximately US$385m). 

 

As part of the wider Majestar City mixed-use development comprising office, retail and residential, 

Invesco Real Estate acquired Tower B in 2017 for the firm’s dedicated core program in Asia Pacific. 

The 17-storey tower with a floorplan of over 46,000 sqm was newly built at the time of purchase as a 

high specification Grade A office, designed with green credentials and energy saving attributes. The 

property features high ceilings, abundant parking, roof terraces and landscape surroundings with tenant 

friendly amenities including parks and retail as well as close proximity to Seoul’s busiest subway. 

 

The location also benefits from being a global workplace innovation hub to attract the most talented 

workforce, which has aided strong leasing and performance of the asset.  

 

Ian Schilling, Head of Core Funds, Asia Pacific for Invesco Real Estate, commented on the sale: 

“Majestar was acquired six years ago and has delivered attractive risk adjusted returns to our investors. 

As active real estate managers, the selective and well-timed sale of assets to rebalance portfolios and 

realize embedded value is always a key element of our investment process, and our secular convictions 

mean we believe now is the right time to divest. The sale price achieved is almost double our original 

purchase price. We continue to manage a high-quality diversified portfolio with resilient performance, 

where leasing momentum and embedded value continues to drive performance.”  

 

Gideon Lee, Head of Korea for Invesco Real Estate, further commented: “Supported by solid office 

fundamentals, the Gangnam Business District is one of the most diverse office hubs and home to an 

increasing number of businesses. Majestar was previously a fringe office location, but we identified 

strong growth potential in the area due to the expansion of the GBD office market and significant 

shortage of future office supply.  Our expectations came true as we leased an empty, newly constructed 

building to full occupancy and subsequently increased rents through active asset management.  South 

Korea continues to be a key market for our Asia Pacific program; we hold a variety of assets in various 

segments such as logistics and continue to look for compelling opportunities to replicate the success 

we had with Majestar.” 
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Invesco is an independent investment management firm dedicated to delivering an investment 
experience that helps people get more out of life. NYSE: IVZ; www.invesco.com. 

 

About Invesco Real Estate 

Invesco Real Estate is a global leader in the real estate investment management business with USD 

91.14 billion in real estate assets under management, 586 employees and 21 regional offices across 

the U.S., Europe and Asia. Invesco Real Estate has a 40-year investment history and has been actively 

investing across the risk-return spectrum, from core to opportunistic, in equity and debt real estate 

strategies, and in direct and listed real estate for its c.400 institutional client relationships during this 

time. Source: Invesco Real Estate as at 31 March 2023. 

 

About Invesco Hong Kong Limited  

Invesco Hong Kong Limited is an indirect wholly owned subsidiary of Invesco Ltd.  

 

This press release is intended for trade press use only. Please do not redistribute.  

 

Risk warnings 

The value of investments and any income will fluctuate (this may partly be the result of exchange 

rate fluctuations) and investors may not get back the full amount invested. 

Property and land can be difficult to sell, so investors may not be able to sell such investments when 

they want to.  The value of property is generally a matter of an independent valuer’s opinion and may 

not be realised. Past performance does not predict future returns. 

 

Important information 

This marketing communication is for trade press only. This document is by way of information only. 

Views and opinions are based on current market conditions and are subject to change. By accepting 

this document, you consent to communicate with us in English, unless you inform us otherwise. Data 

as of 31 March 2023 unless otherwise stated.  

 

This document is issued in: 

Hong Kong by Invesco Hong Kong Limited (景順投資管理有限公司), 45/F, Jardine House, 1 Connaught 

Place, Central, Hong Kong. This document has not been reviewed by the Securities and Futures 

Commission.  

 

Singapore for Institutional Investors/Accredited Investors by Invesco Asset Management Singapore Ltd, 

9 Raffles Place, #18-01 Republic Plaza, Singapore 048619. 

 

South Korea for Qualified Professional Investors by Invesco Real Estate Korea, 18F, Seoul Finance 

Center, 136 Sejong-daero, Seoul 11 4520, South Korea. 

 


