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China Income Fund VIl closes with RMB 2.6 billion of equity commitments

GCP has raised capital from over 90 domestic and global investors for its China strategies and
manages over USD 58 billion AUM in China collectively

CIF VIII seeded with 870,000 sqgm of assets located across key logistics hubs

Shanghai, 6 July 2023 - GLP Capital Partners (“GCP”) has closed China Income Fund VIII (“CIF
VIII"), the latest fund in its flagship onshore income fund series, with equity commitments of
approximately RMB 2.6 billion. The capital was raised from a group of five domestic insurance
companies featuring new and repeat investors who have previously participated in GCP’s
onshore RMB funds.

GCP introduced its first RMB-denominated strategy in 2017 to meet the growing demand from
domestic institutional investors for income-producing logistics and industrial assets in China.
Since then, the company has expanded its onshore RMB funds business to RMB 128 billion’
across 20+ strategies across real assets and private equity. Collectively, GCP manages
approximately $58 billion AUM in China for a global and diverse set of over 90 institutional
private capital partners including more than 60 domestic institutional investors. It was also the
first international company to list a real estate investment trust in China with the landmark IPO of
GLP C-REIT in 2021 and is one of the few C-REITs to successfully complete a follow-on offering in
June 2023.

The CIF VIl portfolio comprises over RMB 5 billion of core, income-generating modern logistics
assets with total gross floor area of 870,000 sqm located across key logistics hubs, including
Shanghai, Guangzhou, Zhongshan, Xiamen, Changsha and Chengdu. The assets were seeded
from GLP’s balance sheet and are leased to companies in manufacturing, logistics, e-commerce
and retail sectors.

“The successful closing of CIF VIII affirms the continued confidence in our capabilities and
expertise in managing and operating logistics real estate,” said Teresa Zhuge, Executive Vice
Chairman and President, China at GCP. “As a trusted partner of choice, we continue to attract
capital from investors seeking access to our proprietary pipeline of high-quality income-
producing assets in China, and plan to establish additional funds to capitalize on the demand."

GCP was named “Fund House of the Year: China” at the Asianinvestor Asset Management
Awards 2023 for its strong achievements and fundraising performance over the past year across
onshore, offshore and private equity strategies.

" Unless stated, all exchange rates are reported as 1 USD = 7.22 CNY
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About GLP Capital Partners

GLP Capital Partners (“GCP") is a leading global alternative asset manager that focuses on
thematic investing across real assets and private equity. With $125 billion in total assets under
management across 54 funds as of 31 March 2023, GCP has a strong history of leadership in
high-growth Asian markets and a track record of success at scale in the US, Europe and Brazil.
GCP is the exclusive investment and asset manager of GLP Pte Ltd. To learn more about GCP,

visit www.gcp.com.

This press release is not an offer of securities for sale or a solicitation of an offer to purchase securities in the United States or elsewhere. The securities
referred to above have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the “Securities Act”). Securities
may not be offered or sold in the United States absent registration or an exemption from registration under the Securities Act. The securities referred to
above will not be publicly offered or sold in the United States. The information in this press release may not contain, and you may not rely on this press
release as providing, all material information concerning the condition (financial or other), earnings, business affairs, business prospects, properties or
results of operations of GCP or its subsidiaries. This release may contain forward-looking statements that involve risks and uncertainties. Forward-looking
statements include statements regarding the intent, belief and current expectations of GCP or its officers with respect to various matters. When used in
this press release, the words "expects," "believes," "anticipates,” "plans," "may," "will," "should," “intends” “foresees,” “estimates,” “projects,” and similar
expressions, and the negatives thereof, are intended to identify forward-looking statements. Similarly, statements that describe objectives, plans or goals
also are forward-looking statements. Actual future performance, outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions. Representative examples of these factors include (without limitation) general
industry and economic conditions, interest rate trends, cost of capital and capital availability, availability of real estate properties, competition from other
companies and venues for the sale/distribution of goods and services, shifts in customer demands, customers and partners, changes in operating
expenses, including employee wages, benefits and training, governmental and public policy changes, and the continued availability of financing in the
amounts and the terms necessary to support future business. You are cautioned not to place undue reliance on these forward-looking statements, which
are based on the current view of management on future events and speak only as of the date of this press release. GCP does not undertake to revise
forward-looking statements to reflect future events or circumstances. No assurance can be given that future events will occur, that projections will be
achieved, or that GCP’s assumptions are correct.
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