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GLP Capital Partners closes inaugural commingled clean energy strategy with RMB 4 billion
in commitments

Significant dry powder to accelerate China renewable energy investment across solar, wind and
energy storage infrastructure and related energy management solutions

Renewable energy is a secular trend supported by global efforts to combat climate change

Shanghai and Singapore, 8 August 2023 - GLP Capital Partners (“GCP”) has established its
first commingled clean energy strategy in China, raising approximately RMB 4 billion in total
capital commitments from domestic institutions including National Green Development Fund and
feeder funds affiliated with CHN Energy Investment Group, one of China's largest electricity
providers and a prominent state-owned enterprise in the energy sector. The overall investment
of the fund is expected to reach approximately RMB 20 billion.

The capital raised provides dry powder for renewable energy investments across wind, solar,
energy storage infrastructure and related energy management solutions and the fund will target
both greenfield projects and acquisitions in these sectors. GLP will be managing the investment,
development and operations of the renewable assets through dedicated teams in China,
creating economic, social and environmental value for investors, partners, customers and the
broader communities.

“This is a significant fundraise for GCP and we are pleased to raise third-party capital from
partners who share the same vision for strengthening renewable energy investment,” said
Teresa Zhuge, Executive Vice Chairman and President, China at GLP Capital Partners.
“Renewable energy is one of GLP’s key pillars, focusing on facilitating the energy transition
across new economy sectors for a sustainable future. Given GLP’s strong in-house expertise
across planning, development and operations, we believe we can further accelerate market
leadership in this space, to support partners and clients in pursuing their carbon neutrality
goals.”

To achieve its climate goals, China targets to increase the non-fossil fuel share of total energy
consumption to 25% by 2030 and 80% by 2060, up from 17.3% in 2022, with the amount of energy
provided by solar and wind energy expected to grow significantly over the same period.

GLP is progressing the development of a multi-gigawatt renewables portfolio in China across
distributed and ground-mounted solar, wind, and battery storage solutions. It has dedicated
teams who can provide turnkey solutions across the energy transition value chain including land
sourcing, project and permit planning, development, operations and maintenance of renewable
energy infrastructure assets. The renewable energy generated through these solar and wind
projects could help power logistics/industrial and data center operations through corporate
offtake agreements or be sold to the grid.
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One of GLP’s recently completed wind projects in Xia County, Shanxi Province
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Through its private equity investment vehicles, GCP has also successfully invested in electric
vehicle (“EV") infrastructure and related technologies including EV car manufacturers, battery
manufacturers, charge-point operators as well as energy-as-a-service software providers etc., to
build an integrated new energy value chain.
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About GLP Capital Partners

GLP Capital Partners (“GCP") is a leading global alternative asset manager that focuses on
thematic investing across real assets and private equity. With $125 billion in total assets under
management across 54 funds as of 31 March 2023, GCP has a strong history of leadership in
high-growth Asian markets and a track record of success at scale in the US, Europe and Brazil.
GCP is the exclusive investment and asset manager of GLP Pte Ltd. To learn more about GCP,

visit www.gcp.com.
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This press release is not an offer of securities for sale or a solicitation of an offer to purchase securities in the United States or elsewhere. The securities
referred to above have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the “Securities Act”). Securities
may not be offered or sold in the United States absent registration or an exemption from registration under the Securities Act. The securities referred to
above will not be publicly offered or sold in the United States. The information in this press release may not contain, and you may not rely on this press
release as providing, all material information concerning the condition (financial or other), earnings, business affairs, business prospects, properties or
results of operations of GCP or its subsidiaries. This release may contain forward-looking statements that involve risks and uncertainties. Forward-looking
statements include statements regarding the intent, belief and current expectations of GCP or its officers with respect to various matters. When used in
this press release, the words "expects," "believes," "anticipates,” "plans," "may," "will," "should," “intends” “foresees,” “estimates,” “projects,” and similar
expressions, and the negatives thereof, are intended to identify forward-looking statements. Similarly, statements that describe objectives, plans or goals
also are forward-looking statements. Actual future performance, outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions. Representative examples of these factors include (without limitation) general
industry and economic conditions, interest rate trends, cost of capital and capital availability, availability of real estate properties, competition from other
companies and venues for the sale/distribution of goods and services, shifts in customer demands, customers and partners, changes in operating
expenses, including employee wages, benefits and training, governmental and public policy changes, and the continued availability of financing in the
amounts and the terms necessary to support future business. You are cautioned not to place undue reliance on these forward-looking statements, which
are based on the current view of management on future events and speak only as of the date of this press release. GCP does not undertake to revise
forward-looking statements to reflect future events or circumstances. No assurance can be given that future events will occur, that projections will be
achieved, or that GCP’s assumptions are correct.
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