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Hidden Hill Capital Invests in CorePilot with Strategic Support from HKIC
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Shanghai and Singapore, 25 August 2026 — GLP's Hidden Hill Capital ("Hidden Hill") in its capacity
as general partner (GP) and fund manager of its growth investment focused limited partnership fund
(LPF) with the Hong Kong Investment Corporation (HKIC), has completed an investment in

CorePilot (241 fn), a leading China-based Electronic Design Automation (EDA) company
headquartered in Shanghai.

CorePilot focuses on next-generation EDA technologies critical to advanced semiconductor
development, including digital front-end design, verification, FPGA prototyping, and emulation
solutions. The company serves the rapidly growing demand for increasingly complex Al, high-
performance computing, automotive, and advanced system-on-chip (SoC) applications.

The investment reflects Hidden Hill and HKIC's shared conviction that EDA represents foundational
digital infrastructure underpinning the global semiconductor and Al ecosystem. As Al-driven chip
architecture become significantly more complex, advanced verification and design automation tools
are emerging as critical bottlenecks in semiconductor development cycles. EDA therefore plays a
strategic role in enabling next-generation Al compute infrastructure and broader industrial
digitalization.

This investment is highly aligned with HKIC's strategic focus on hard and core technology, digital
infrastructure, and globally competitive innovation platforms. CorePilot operates within one of the
highest technical-barrier segments of the semiconductor value chain, where long-term technology
accumulation, engineering depth, and ecosystem integration are essential to competitiveness.

Hidden Hill believes CorePilot is well positioned to benefit from the increasing global demand for
Al-related semiconductor infrastructure, particularly in areas such as advanced chip verification,

system-level validation, and next-generation computing architectures.

The investment also reflects the continued role of Hong Kong as an international capital formation
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and technology ecosystem hub connecting innovation, industry, and global markets. Through the

Hong Kong LPF platform, Hidden Hill aims to support leading technology companies that contribute

to the development of strategic industries while strengthening Hong Kong's position as a regional

center for innovation and cross-border capital. Hidden Hill also manages a HKD 300 million venture

capital mandate on behalf of HKIC’s Capital Investment Entrant Scheme (CIES) investment portfolio.
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About Hidden Hill Capital

Established in 2018, Hidden Hill Capital (“Hidden Hill”) is a growth equity manager backed by GLP
China. It does minority, significant minority, and strategic equity investments in companies in
modern logistics services, digital supply chain, renewable energy related technologies and cross-
border opportunities across Asia. As at 31 December 2025, it has over US$4 billion in assets under
management across both RMB and USD private equity strategies and named by Private Equity Real
Estate as the largest PropTech manager in 2024 and 2025. For more information, visit
hiddenhillcap.com.

About GLP

GLP is a leading global investor, thematic business builder and investment manager, focused on
creating scaled platforms within its core sectors of logistics, digital infrastructure and renewable
energy. The Group, through its asset management arm GLP Capital Partners, manages
approximately US$79 billion of assets under management, as at 31 December 2025 and has a
proven track record of incubating and scaling platforms across markets and strategies through
development, strategic M&A and partnerships. To learn more about GLP, visit www.glp.com.

About HKIC

The HKIC was established in 2022 as the Patient Capital institution wholly owned by and
representing the HKSAR Government. It adopts an “Investment +” approach, seeking reasonable
financial return in the medium to long term and at the same time creating and supporting growth
impetus with a view to contributing to Hong Kong's economy and society.

The HKIC currently manages the “Hong Kong Growth Portfolio”, “Greater Bay Area Investment
Fund”, “Strategic Tech Fund”, and “Co-Investment Fund”. At this stage, it is focusing on three key
sectors, namely Hard and Core Technology, Biotech, and New Energy and Green Technology, as
well as the relevant applications. As of end October 2025, the HKIC has invested in over 150
projects. Every Hong Kong dollar invested by the HKIC has attracted over 6 Hong Kong dollars from
long-term capital for investment.
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This press release is not an offer of securities for sale or a solicitation of an offer to purchase securities. The information in this press release may
not contain, and you may not rely on this press release as providing, all material information concerning the condition (financial or other), earnings,
business affairs, business prospects, properties or results of operations of GLP or its subsidiaries. This release may contain forward-looking
statements that involve risks and uncertainties. Forward-looking statements include statements regarding the intent, belief and current
expectations of GLP or its officers with respect to various matters. When used in this press release, the words "expects," "believes," "anticipates,"
"plans," "may," "will," "should," “intends,””foresees,” “ projects,” and similar expressions, and the negatives thereof, are intended to
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identify forward-looking statements. Similarly, statements that describe objectives, plans or goals also are forward-looking statements. Actual
future performance, outcomes and results may differ materially from those expressed in forward-looking statements as a result of a number of
risks, uncertainties and assumptions. Representative examples of these factors include (without limitation) general industry and economic
conditions, interest rate trends, cost of capital and capital availability, availability of real estate properties, competition from other companies
and venues for the sale/distribution of goods and services, shifts in customer demands, customers and partners, changes in operating expenses,
including employee wages, benefits and training, governmental and public policy changes, and the continued availability of financing in the
amounts and the terms necessary to support future business. You are cautioned not to place undue reliance on these forward-looking statements,
which are based on the current view of management on future events and speak only as of the date of this press release. GLP does not undertake
to revise forward-looking statements to reflect future events or circumstances. No assurance can be given that future events will occur, that
projections will be achieved, or that GLP’s assumptions are correct.



