[image: F:\DATEN\2016\Garbe\Foto-Grafik\GIRE_gmbh_Logio_small.jpg]                       

Press Release

GARBE Industrial Real Estate Appoints Andrea Agrusow to its 
Board of Directors

· Company specialised in logistics real estate lays ground for further growth
· Agrusow brings around 20 years of experience in international real estate investment management to the job
· Corporate divisions of finance, digitisation and organisation to be developed further

Hamburg, 4 July 2022. GARBE Industrial Real Estate GmbH (“GARBE”), one of the leading specialists for logistics and industrial properties in Germany and elsewhere in Europe, is laying the ground for its continued growth in the future, and reinforcing its senior management. To this end, Andrea Agrusow (50) was appointed to GARBE’s board of directors as of 1 July 2022. She will join the incumbent managing directors Christopher Garbe, Jan Dietrich Hempel and Jan Philipp Daun to push forward with the further development of the company in the areas of finance, digitisation and organisation. 

“We have grown very rapidly over the past years. This kind of growth comes with significant requirements in efficient structures and transparent processes. In Andrea Agrusow, we are gaining an experienced managing director with strong operational competence and the necessary know-how in the areas of real estate and finance. Her experience will strengthen our company as leading real estate company not just toward the outside but particularly in-house, and pave the way for further growth,” said Christopher Garbe, Managing Partner at GARBE. 

Andrea Agrusow brings around 20 years of experience in international real estate investment management to the job, having worked as fund manager for Deka, and as CFO of CBRE Global Investors in Germany, among other career stations. Most recently, she served several international hotel groups in COO or CFO roles.
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About GARBE Industrial Real Estate GmbH
GARBE Industrial Real Estate GmbH is one of the leading platforms for logistics properties, multi-let properties of the Unternehmensimmobilien type and technology properties in Germany and elsewhere in Europe. For more than 25 years, the manager-owned company, headquartered in Hamburg, has counted among the main independent collaboration partners for transport and logistics service providers, the trade sector and the manufacturing industry. GARBE develops, buys, sells, lets, manages and finances high-end commercial properties in attractive European locations. At present, GARBE has around 5.0 million square metres of lettable area and a property development volume of around 1.7 million square metres in Germany and elsewhere in Europe under management that represent property and fund assets in a combined value of c. 9.5 billion euros (as of 15 January 2022).
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