GLP/AAR

GLP Announces $1.2 Billion First Close of China Value-Add Partners IV
New flagship logistics value-add strategy to capture current market opportunities

Singapore and Shanghai, 22 November 2022 — GLP announced today the first close of GLP China Value-
Add Partners IV (“GLP CVA IV”) with $1.2 billion in equity commitments and approximately $2.6 billion
of investment capacity from a number of GLP’s long-term institutional investment partners including
APG Asset Management N.V (“APG”), the investment manager for the largest pension provider in the
Netherlands.

GLP CVA IV is a new, differentiated logistics value-add strategy focused on acquiring existing assets and
creating value through active asset management, including cold storage conversion and will capitalise on
market opportunities arising from ongoing deleveraging initiatives and market consolidation in China.
The fund is seeded with assets located in key logistics hubs in China with a total net leasable area of
approximately 600,000 sgm and features significant committed investment capacity to capitalise on
further opportunities, including GLP’s robust acquisition pipeline.

Teresa Zhuge, Executive Vice Chairman of GLP China, said “This is an opportune time to establish a China
logistics value-add strategy that will capitalise on current market volatility. GLP CVA IV is a new flagship
fund backed by GLP’s unique sourcing network, leading market scale and highly experienced teams. We
are truly grateful for the trust and continued support of our investor partners.”

Graeme Torre, APG’s Head of Real Estate, Asia Pacific, said, “We continue to believe in the long-term
fundamental demand drivers of the China logistics market including the overall growth of the sector
through e-commerce and structural shifts in supply chain management. A value-add approach in this
current dislocated environment is an obvious way to capture value within this maturing asset class. On
behalf of our pension fund clients, we are pleased to be able to expand our relationship with GLP and
believe their global and China track record as well as their ESG credentials, will enable us to jointly drive
the success of this partnership.”

Tim Wang, Co-President of Logistics and Industrial Real Estate of GLP China, said, “China’s e-commerce
sector continues to dominate growth amongst major economies, capturing tailwinds of the pandemic.
With a rise in demand for fresh food e-commerce and pharmaceutical related solutions, cold storage
space continues to be highly sought-after, and the market is expected to more than double in size by
2025.”

Over the last 12 months, GLP has raised $14.8 billion in equity across strategies and geographies for its
global logistics funds. GLP CVA IV follows the recent close of GLP China Income Fund VI, an onshore
income fund with a portfolio of RMB 7.6 billion of assets under management and invested by a group of
leading insurance companies as well as other existing GLP investment partners in China.
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About GLP

GLP is a leading global investment manager and business builder in logistics, data centers, renewable
energy and related technologies. Our combined investing and operating expertise allow us to create
value for our customers and investors. We operate across Brazil, China, Europe, India, Japan, the U.S.
and Vietnam and have approximately $115 billion in assets under management in real estate and private
equity. Learn more at glp.com/global.

About APG (www.apg.nl/en)

As the largest pension provider in the Netherlands, APG provides pensions for 4.8 million participants.
APG provides board advice, asset management, pension administration, pension communication and
employer services. We work for pension funds and employers in the education, government, construction,
cleaning, housing corporations, sheltered employment, medical specialists and architectural firms sectors.
APG manages more than 553 billion euros (June 2022) in pension assets. With approximately 3,000
employees, we work from Heerlen, Amsterdam, Brussels, New York, Hong Kong, Shanghai and Beijing.
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This press release is not an offer of securities for sale or a solicitation of an offer to purchase securities. The information in this press release may not contain, and
you may not rely on this press release as providing, all material information concerning the condition (financial or other), earnings, business affairs, business
prospects, properties or results of operations of GLP or its subsidiaries. This release may contain forward-looking statements that involve risks and uncertainties.
Forward-looking statements include statements regarding the intent, belief and current expectations of GLP or its officers with respect to various matters. When
used in this press release, the words "expects," "believes," "anticipates,

"

‘plans,

"

'may," "will," "should," ‘intends, "’foresees, " ‘estimates, " ‘projects, "and similar
expressions, and the negatives thereof, are intended to identify forward-looking statements. Similarly, statements that describe objectives, plans or goals also are
forward-looking statements. Actual future performance, outcomes and results may differ materially from those expressed in forward-looking statements as a result
of a number of risks, uncertainties and assumptions. Representative examples of these factors include (without limitation) general industry and economic conditions,
interest rate trends, cost of capital and capital availability, availability of real estate properties, competition from other companies and venues for the
sale/distribution of goods and services, shifts in customer demands, customers and partners, changes in operating expenses, including employee wages, benefits and
training, governmental and public policy changes, and the continued availability of financing in the amounts and the terms necessary to support future business. You
are cautioned not to place undue reliance on these forward-looking statements, which are based on the current view of management on future events and speak
only as of the date of this press release. GLP does not undertake to revise forward-looking statements to reflect future events or circumstances. No assurance can be
given that future events will occur, that projections will be achieved, or that GLP’s assumptions are correct.
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