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ICG AND PRO-INVEST EUROPE LAUNCH UK HOSPITALITY JOINT VENTURE  
 
ICG Real Estate has launched a new investment platform together with specialist hotel 
investor and asset manager Pro-invest Group (Pro-invest), with a target to invest up to £ 500m 
in UK hotel assets. 

The joint venture will acquire high-quality hotel assets in London and other core-UK markets. 

Krysto Nikolic, Global Head of ICG Real Estate said: “We are excited about the opportunity 
developing in the UK hotel sector.  This joint venture combines the strengths of ICG and Pro-
Invest in hotel investing and asset management, positioning us well to invest into the ongoing 
changes in the current economic and business cycle which we believe will drive a period of 
dislocation and repricing” 

“The JV will create a diversified, institutional-quality portfolio that will meet evolving consumer 
demand and ESG requirements.” 

Dr Sabine Schaffer, CEO of Pro-invest Europe, adds: “The UK is one of Pro-invest’s high 
conviction European markets; one where the combination of our vertically integrated business 
model and significant in-house expertise and experience, allows us to create significant value 
for hotel investors. We are excited about the opportunity for synergies created by our 
partnership with ICG, not only in purchasing and managing assets but also future proofing 
them for sustainability requirements”.   
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For further information please contact: 
 
Olivia Montgomery 
Associate Director  
Corporate Communications 
Tel: +44 (0)203 545 1543 
Mobile: +44 (0)7812045188 
Email: olivia.montgomery@icgam.com 
 
 

 

About ICG 

ICG provides flexible capital solutions to help companies develop and grow. We are a leading 
global alternative asset manager with over 30 years' history, managing $71.3bn of assets and 
investing across the capital structure. We operate across four asset classes: Structured and 
Private Equity, Private Debt, Real Assets, and Credit. 
 
We develop long-term relationships with our business partners to deliver value for 
shareholders, clients, and employees, and use our position of influence to benefit the 
environment and society. We are committed to being a net zero asset manager across our 
operations and relevant investments by 2040. 
 
Real Assets has $8.0bn of assets under management including Infrastructure Equity and its 
core ICG Real Estate strategies - Real Estate Opportunities, Sale and Leaseback, ICG 
Living, Senior Debt and Partnership Capital (providing whole loans, mezzanine, and 
preferred equity). 
 
ICG is listed on the London Stock Exchange (ticker symbol: ICP).  
 
Further details are available at www.icgam.com. You can follow ICG on LinkedIn and 
Twitter. 
 
 
About Pro-invest Group  

Established in 2010 Pro-invest Group is an investor in hotels and commercial property assets 
on behalf of global institutional investors across Europe, Middle East and the APAC region.  
The group holds c. A$3 billion in assets under management through a combination of 
discretionary funds, joint ventures, and managed accounts.  
 
Pro-invest’s integrated platform spans the asset lifecycle, from arranging funding through to 
developing, operating and asset managing individual assets as well as portfolios.  
 
Pro-invest Group asset manages 27 hotels and more than 5,000 rooms in Australia and New 
Zealand, in addition to commercial and mixed-use properties. Having established itself as a 
leading management platform in Australasia the London office was established to focus on 
growth in Europe and the United Kingdom. Simultaneously Pro-invest are raising a third 
discretionary fund of A$500 million for opportunistic investment in Asia Pac.  
 
 
**For institutional/professional/accredited investors only.  
This document is being provided to you by the subsidiaries or affiliates of Intermediate Capital 
Group plc (“ICG”, and together with their respective directors, officers, employees, 
partners, members, shareholders, advisers, and agents, as the context requires, “the ICG 
Parties”) on a strictly confidential basis and no part may be reproduced or redistributed in any 
form, by any means without the prior express written consent of ICG. This document is 
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intended only for information purposes and convenient reference and does not create any 
legally binding obligation on any of the ICG Parties. The ICG Parties expressly disclaim any 
liability for the use, misuse, or distribution of this information to unauthorised recipients.   
This document: (i) is not intended as an offer or solicitation with respect to the purchase or 
sale of any security or financial instrument; (ii) is not to be relied upon in evaluating the merits 
of investing in any securities; and (iii) is provided solely as reference material for background 
purposes. You should be aware that investing in a fund sponsored by ICG (an “ICG Fund”) 
involves a high degree of risk, and there can be no assurance that an ICG Fund’s investment 
objective will be achieved or that you will receive a return on your capital. The possibility of 
partial or total loss of capital from an investment in an ICG Fund will exist and you must be 
prepared to bear such losses. You should refrain from investing in an ICG Fund unless you 
fully understand all the risks involved and you independently determine that the investment is 
suitable for you. ICG is not your designated investment advisor.    
ICG may encounter potential conflicts of interest in connection with the activities of an ICG 
Fund. Please see the applicable ICG Fund’s offering memorandum or any other such 
similar documents for additional information. A private offering of interests in an ICG Fund 
may only be made pursuant to the final confidential private placement memorandum for the 
fund and any supplements (or any other such similar documents) thereto (the “Memorandum”) 
and the fund’s governing and subscription documents (together, the “Offering Documents”), 
which may be furnished to qualified investors on a confidential basis at their request for their 
consideration in connection with such offering. The information contained herein will be 
superseded by and is qualified in its entirety by reference to the Offering Documents, which 
contains additional information about the investment objective, terms, and conditions of an 
investment in the fund and also contains tax information and risk and conflict of interest 
disclosures that are important to any investment decision regarding the fund. No person has 
been authorized to give any information or make any representations other than as contained 
in the Memorandum and, if given or made, any such information or representation must not 
be relied upon as having been authorized by the fund or any of the ICG Parties. A prospective 
investor should not invest in any fund interests unless satisfied that it (alone or together with 
its investment representative) has asked for and received all information that would enable 
the investor (or both of them) to evaluate the merits and risks of the proposed investment.  
Although certain information has been obtained from, and is based upon sources that we 
consider reliable, none of the ICG Parties guarantee its accuracy, and it may be incomplete 
or condensed. All opinions, projections and estimates constitute the judgement of the ICG 
Parties, as of the date of the document and are subject to change without notice. The ICG 
Parties make no representation or warranty, express or implied as to the fairness, correctness, 
accuracy, or completeness of this document. The ICG Parties accept no responsibility for any 
loss arising for any action taken or not taken by anyone using the information contained herein. 
This document is not to be relied upon in substitution for the exercise of independent judgment. 
ICG may have issued, and may in the future issue, other communications that are inconsistent 
with, and reach different conclusions from, the information contained herein. This document 
reflects the different assumptions, views and analytical methods of the analysts who prepared 
them and ICG is under no obligation to ensure that such communications are brought to the 
attention of any recipient of this document. Past performance should not be taken as an 
indication or guarantee regarding future performance, and no representation or warranty, 
express or implied is made regarding future performance. Moreover, certain information 
contained herein constitute “forward-looking statements,” which may be identified by the use 
of forward-looking terminology such as “may,” “will”, “should,” “expect,” “anticipate,” “target,” 
“project,” “forecast,” “estimate,” “intend,” “continue” or “believe,” or the negatives thereof or 
other variations thereon or comparable terminology. Any forward-looking statements or results 
in this presentation are based upon current assumptions, may be simplified, and may depend 
on events outside ICG’s control. Due to various risks and uncertainties actual events or results 
or the actual performance of the fund may differ materially from those reflected or 
contemplated in such forward-looking statements. Statements herein are made as of the date 
hereof unless stated otherwise herein.  
 


