
 

Gazeley to Adopt GLP Brand in Europe 

GLP Completes Acquisition of Central and Eastern Europe Logistics Real Estate 
Portfolio 

The completion of the acquisition of Goodman Group’s CEE portfolio will strategically expand GLP’s 
European presence to 11 countries 

Singapore and London, 9 July 2020 – Gazeley today announces that it is adopting the GLP brand name 
following its acquisition by the global investment manager in 2017. In addition, GLP announces that it 
has closed on the acquisition of Goodman Group’s Central and Eastern Europe logistics real estate 
portfolio.  

GLP currently has US$7 billion of assets under management across the UK, Germany, France, Spain, 
Italy, Poland and the Netherlands. The addition of this unique, high-quality portfolio spread across 
Poland, Czech Republic, Slovakia and Hungary expands GLP’s European presence to 11 countries placing 
it within a select number of logistics real estate investors with a truly pan-European platform.  

Nick Cook, President, GLP Europe, said: “Since entering the market in 2017, GLP has strategically 
expanded its presence across Europe to meet investor demand and support its disciplined pan-European 
growth strategy. We believe attractive macroeconomics, urbanisation, e-commerce growth and 
proximity to major distribution hubs across Europe are helping to drive Central and Eastern Europe’s 
logistics real estate market.” 

The acquired portfolio is concentrated on key logistics routes across the region with access to growing 
markets for e-commerce and distribution. It will bring a number of new customers into the business and 
allow it to better support existing customers with their expanding supply chain requirements across 
Europe. To support the acquired portfolio and the Company’s growth in the region, Goodman Group’s 
Central and Eastern European local teams will join GLP’s European business.  

Over the last 30 years, Gazeley has built a strong reputation as one of the leading investors and 
developers of logistics warehouses across Europe. Initially starting as a merchant developer as part of 
Walmart, the business has expanded its presence across the UK and subsequently Europe under several 
ownership structures. Since GLP acquired Gazeley in 2017 to enter the European logistics real estate 
market, the European business has doubled in size from an AUM, geographic footprint and people 
perspective, strengthening the team with several significant and strategic hires along the journey. 

By fully embracing what it means to be GLP, the business is uniquely placed to stay ahead of the market 
by opening up new opportunities, smarter innovations and accessing a larger global network. While the 
change will bring a number of benefits, it won’t change the values or how the company operates. The 
goal is to enhance its offer, simplify its communications and deepen the relationships that have been 
built. 

Nick Cook, President, GLP Europe, said: "Since we became part of GLP in 2017, we have experienced 
unprecedented growth not only in our existing markets, but we entered six new countries. Adopting the 



 

GLP name is a natural evolution for the business as we look to continue this expansion. GLP’s name is 
synonymous with forward-thinking, technology-led logistics real estate and this change reflects our 
commitment to using that expertise combined with our local market knowledge to enhance our offering 
in Europe. We are better together, and stronger than ever”  

“We also look forward to welcoming our new colleagues to the team who will be critical in helping us 
expand our reach in Europe and beyond. The completion of this transaction is symbolic of our recent 
growth and ambitions for the next period. I’m proud to have been part of Gazeley journey and look 
forward to taking the business forward in its next chapter as GLP.” 

Kirkland & Ellis served as legal counsel to GLP on the acquisition of the CEE portfolio, with Greenberg 
Traurig and Kinstellar providing local legal advice. Cushman & Wakefield served as advisors to GLP and 
Goldman Sachs and Citi financed the acquisition. 

-Ends- 
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About GLP 
GLP is a leading global investment manager and business builder in logistics, real estate, infrastructure, 
finance and related technologies. Our combined investing and operating expertise allows us to create 
value for our customers and investors. We operate across Brazil, China, Europe, India, Japan, and the 
U.S. and have US$89 billion in assets under management in real estate and private equity funds. Learn 
more at glprop.com  

This press release is not an offer of securities for sale or a solicitation of an offer to purchase securities. The information in this press release may not contain, 
and you may not rely on this press release as providing, all material information concerning the condition (financial or other), earnings, business affairs, 
business prospects, properties or results of operations of GLP or its subsidiaries. This release may contain forward-looking statements that involve risks and 
uncertainties. Forward-looking statements include statements regarding the intent, belief and current expectations of GLP or its officers with respect to various 
matters. When used in this press release, the words "expects," "believes," "anticipates," "plans," "may," "will," "should," “intends,” “foresees,” “estimates,” 
“projects,” and similar expressions, and the negatives thereof, are intended to identify forward-looking statements. Similarly, statements that describe 
objectives, plans or goals also are forward-looking statements. Actual future performance, outcomes and results may differ materially from those expressed 
in forward-looking statements as a result of a number of risks, uncertainties and assumptions. Representative examples of these factors include (without 
limitation) general industry and economic conditions, interest rate trends, cost of capital and capital availability, availability of real estate properties, 
competition from other companies and venues for the sale/distribution of goods and services, shifts in customer demands, customers and partners, changes 
in operating expenses, including employee wages, benefits and training, governmental and public policy changes, and the continued availability of financing 
in the amounts and the terms necessary to support future business. You are cautioned not to place undue reliance on these forward-looking statements, which 
are based on the current view of management on future events and speak only as of the date of this press release. GLP does not undertake to revise forward-
looking statements to reflect future events or circumstances. No assurance can be given that future events will occur, that projections will be achieved, or that 

mailto:mbalenske@glprop.com
mailto:mbalenske@glprop.com
mailto:agoel@glprop.com
mailto:agoel@glprop.com
mailto:ryates@smithfieldgroup.com
mailto:ryates@smithfieldgroup.com


 

GLP’s assumptions are correct. Past performance should not be seen as an indication of future performance. GLP, its subsidiaries and its affiliates do not 
assume any responsibility for the accuracy or completeness of the information contained in this press release and accept no liability for any direct or 
consequential losses arising from its use. This press release is not an offer of securities for sale or a solicitation of an offer to purchase securities. Unless 
otherwise noted, there will be no public market for investments in GLP. 
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